International Grains Council
SUPPLY / DEMAND: TOTAL GRAINS®
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Opening Production Imports Total Uso Exports Closing
stocks supply ~Food _Industrial _Feed _ Total a) stocks.

 Argentina **
2023124 59 a8 00 63 37 2 89 525 63
2024125 est 63 790 01 65 37 1517 78 516 61
2025126 feast 61 o9 o1 65 38 184 30 578 2
©9 w01 82 ws &9 ms
Australia *+
2023124 68 03 a6 28 08 7.5 123 32 42
2024125 ost. 42 03 s64 29 08 100 149 345 65
2026126 frast 65 03 609 29 09 109 16, 4 86
@ 13 07 (157 2
Cana
2023124 03 09 36 79 35 70 108 7wt 91
2024125 est 91 634 26 51 36 67 178 08 38 75
2025126 fast 75 65 29 749 38 65 193 a0 3 50
94 @0 @
Eus
2023124 390 2684 380 383 584 3 1832 2687 539 328
2024125 est. 8 2558 331 327 s8s 36 1518 2577 405 235
2026126 frcast 235 288 208 3404 588 350 1537 2604 453
sz asss) 2 ey sy eey
Kazakhstan
2023124 39 16,1 25 25 18 02 97 93 30
2024125 est 30 289 07 25 16 02 M5 124 36
2025126 fast 38 224 09 89 17 03 My 123 49
@ wa oy @0 [T
2023124 205 1340 Y 1852 167 50 711 619 162
2024125 ost. 6, 170 04 1336 64 50 3 om0 126
2025126 frcast 126 250 06 1381 50 704 520 157
o 265 0375 )
Ukraine
2023124 68 67 01 54 4s 09 80 25 513 25
2024125 est 25 596 01 22 47 09 94 02 391 29
2025126 fast ] 637 o1 667 47 09 86 191 35
us
2029124 4524 7 5130 335 1716 1540 668
2024125 ost. 4857 78 s02 338 1713 1493 654
2026126 frcast 4887 68 608 339 1753 1617 829
55 wsro) 502 0823 ey g0y @
MAJOR EXPORTERS b)
2023124 446 11230 531 13207 1275 2235 4022 7956 3841 1410
2024125 est. 1410 1094 448 12822 1281 2232 3950 7878 3663 1281
2025126 fiast 1281 11991 413 13685 1285 2275 4156 8134 3868 1683
o2y evs  win  gssy sy @55 esly e
China
2023124 315 438 573 836 1108 933 2617 w88 19 3029
2024125 est 2,9 448 20 8096 1113 939 2537 4830 22 3244
2026126 frast 3244 493 295 1128 w44 288 459 19 3154
w265 ) i) @asle) @159
2023124 52 w677 15 1208 134 287 106 10 108
2024125 ost. 108 7 13 1150 168 301 1695 10 153
2026126 fiast 153 796 18 198 19,1 317 1787 08 172
o s @
[WORLD TOTAL E) E)
2023124 6231 23117 4581 29348 7669 3898 10418 4581 6112
2024125 est. 6112 23249 4234 29360 7680 4021 10490 4234 5834
2025126 fiast 5894 2430 2 30196 7832 4116 10802 422 6194
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[WORLD TOTAL (excl. China)
2023124 2816 18769 4009 21603 6560 2985 7801 18348 4582 2683
2024125 est. 2083 18801 4015 21505 6567 3081 7952 18636 4213 2650
2025126 ficast 2650 19809 4127 22478 6706 3172 8244 19143 4403 3040
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Opening Production Imports  Total Use Exports Closing
stocks o supply Food Industrial Feed  Total a) ) stocks

WHEAT
Argontina (DeciNov)
39 159 00 198 52 o1 03 62 88 47
2024125 est. a7 185 01 23 55 o1 03 67 134 33
2025126 reast 33 235 00 68 56 o1 04 69 142 57
“y w22 @5 [
Australia (OctSep)
43 0 02 05 25 05 35 71 25 29
2024125 est. 29 341 0z 72 26 08 50 87 236 49
2025126 frast 49 351 0z 403 26 08 51 89 259 55
o w8 ) 0 @n @y
Canada (AugJul)
2023124 B4 07 7 a2 07 a1 90 254 53
2024125 est /9 07 a9 33 07 33 85 203 a1
2026126 frcast 6 07 M4 33 07 a7 89 272 54
EU* (Julldun)
24 195 1331 142 1668 489 95 481 110 389 169
2024125 ost. 169 1182 118 1469 490 93 449 1092 282 96
2025126 ficast 96 1426 68 1589 492 95 473 122 30 138
03 425 04 127
Kazakhstan (JullJun)
2023124 32 12,1 22 74 14 00 23 65 85 24
2024125 est. 24 186 05 25 15 00 27 83 101 31
2025126 reast 31 19,1 o8 28 15 00 28 84 101 43
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Russia (Jullun)
156 910 06 1072 136 " 160 01 56 118
2024125 est. e 813 04 9233 15 " 160 390 450 93
2025126 frast 53 85 05 %4 136 iEg 7.0 w05 45 123
©2 w52 1122
Ukraine (JulfJur)
2029124 29 84 01 4 a9 o1 15 109 192 13
2024125 est 13 254 01 67 40 o1 22 90 188 09
2026126 frast 09 56 01 66 40 01 21 89 155 21
USA (JuniMay)
24 155 491 40 686 259 04 23 w2 194 190
2024125 ost. 190 539 41 769 260 04 32 30 27 231
2025126 ficast 231 540 32 804 261 04 33 32 253 239
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MAJOR EXPORTERS b)
705 30 220 4814 1047 130 781 210 1984 641
2024125 est. 641 9 e dere 1054 128 707 2204 1890 584
2025126 reast 584 4230 121 4935 1057 131 814 259 1947 729
o) wn o) @) @5y _owin 2
China (JullJun)
2023124 1403 136 142 2911 988 75 a0 1498 12 1401
2024125 est. 1401 1401 43 2845 993 72 20 e2 12 137
2025126 frast 1371 1400 62 2833 1003 72 20 w3 12 1w
(1349
India (ApriMar)
2023124 95 106 05 1206 983 23 68 1128 03 75
2024125 est 75 1133 06 1214 940 43 60 1003 02 119
2026126 frcast e s 04 1298 990 42 65 151 02 146
[WORLD TOTAL 9 B}
20 2841 7951 2145 10792 59 271 1542 8056 2145 2736
2024125 est. 2736 7992 1964 10728 589 288 1510 8088 1954 2640
2025026 feast 2640 8304 2083 10944 5712 285 1539 8193 2083 2751
@50 @25 0sds) _orie) (535 ir @y
[WORLD TOTAL (excl. China)
s 6585 2003 8035 4571 195 1222 6558 2133 1335
2024125 est. 1335 591 fe21 7938 458 218 1230 6625 1952  127.0
2025126 reast 1270 64 2021 8185 4709 214 1259 6120 2072 1402
0299 w075 @iy @iy 0259 @z ey gy
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Opening Production Imports
stocks supply "~ Food _Industrial _Feed _ Total a) stocks.

Argentina (War/Feb)
2023124 44 00 a5 08 32 101 270 14
2024125 est 575 00 89 08 33 199 82 08
2026126 fiast 520 00 28 08 33 85 27 16
2026127 proj. 593 00 609 08 33 09 3.2 18
Brazil (MarfFeb)
2023124 319 14 192 50 133 549 560 81
2024125 est 1157 19 1257 50 190 557 B2 4t
2026126 frast 1411 17 1469 52 254 580 400 137
2026127 proj. 1956 17 1810 52 273 595 40 137
EU* (OcuSep)
2023124 81 610 210 47 148 9 43 81
2024125 est 81 591 107 a7 151 25 74
2026126 frast 7.4 567 215 47 153 15 74
64 2
South Africa (May/Apr)
2023124 171 o1 191 62 02 61 13 24
2024125 est 134 10 168 62 02 63 13
2026126 fiast 164 03 180 63 02 66 7
2026127 proj. 180 00 77 62 02 65 7
Ukraine (Oct/Sep)
2023124 28 25 00 83 03 05 a7 205 07
2024125 est 1% 69 00 75 03 05 50 200 11
2026126 frcast 101 35 00 26 03 05 a1 %5 10
USA (Sep/Aug) "
2023124 307 07 4249 58 1681 1475 219 582 a4
2024125 est 3783 05 4236 58 1668 1395 3128 719 389
2026126 frcast 4190 06 4885 57 1709 1520 203 740 553
China (OctSep)
1989 288 179 056 99 795 2060 061 01 1995
2024125 est. 1995 2049 20  4%4 99 810 2090 34 01 1850
2025126 frast 1850 2995 60 4%4 102 815 2100 3122 01 72
Japan (Oct/Sep)
12 00 157 69 11 33 109 156 00 13
2024125 est. 13 00 154 67 11 33 107 154 00 13
2025126 frast 13 00 158 69 11 33 109 156 00 13
[WORLD TOTAL £} 9
2023124 2063 12337 1987 15299 1409 3253 7270 12310 1987 2989
2024125 est. 2089 12382 186 1571 1391 3386 7352 12475 1866 2896
2025126 frast 2896 12981 1914 15877 1403 3455 7624 12882 1914 2995
@wn  gmry  gws  awro  en 520, Gzmme  (w0s @me
[WORLD TOTAL (excl. China)
973 9448 1809 10822 1310 2458 5210 9209 1987 994
2024125 ost. 99,4 9433 1846 10427 1292 2546 5262 9361 1856 1047
2025126 ficast 1047 9986 1854 11033 1301 2641 5524 9760 1913 1213
(1048) wors) oy inn (o) 520, oy __owa 20

* 1GC esimates. May dife from offcial osbmates shown aswhere nisrepor.

For oxampl, for Argentina, the

“202528"year o maize

*EU @7) from 202021

2) Iclucing seed and waste  inclces resicual

) Argotina, Austli, Canada, EU, Kazakfen, 916 dlytiune rade
Russia,Ukrans, USA 1) Exclues vade i matt

) Inclodes vaco in mat
) Ichcing ostimated raco i sccendary products

116G iy race: exclcing Fade i sacondary products
Totals may ot sum due o rounding

Figures i beackets ropresent th previous estimate



